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Carrier Counseling

1. 27.8.2008 Partibha Public School, Shalimar Bagh, New Delhi

2. 1.9.2008 Kidwai Nagar,New Delhi-23

3. 4.9.2008 Sarvodhya School , Hari Nagar,Ashram,New Delhi

4. 4.10.2008 Manford Public School , Ashok Vihar, Delhi-52

5. 16.1.2009 Hari Krishan Public School, Patiala House, New Delhi

6. 17.1.2009 Central School,Delhi Cantt, School No.1, Delhi

7. 21.1.2009 Central School, Pitam Pura,PP Block, Delhi

8. 22.1.2009 Central School, Najfgarh, CRPF Training Camp, Delhi

9. 23.1.2009 Central School, Paschim Vihar, Opp. Ambika Vihar, N.Delhi

10. 12.2.2009 I.P. College, New Delhi

11. 13.4.2009 Salwan Public School, Old Rajender Nagar,New Delhi

12 18.4.2009 Red Rosses Public School,, Saket, New Delhi

Best Chapter Award

Following Chapter received Best Chapter Award in the 50th National Convention of cost & Management
Accountants held at Pune

Jaipur

Lucknow

Allhabad

CHAPTER ACTIVITIES

JAIPUR CHAPTER

Teachers Day Celebration

Students of Intermediate Group I at Jaipur Chapter have taken initiative in arranging Teachers Day Function on
5.9.2008. A large number of  Students, Faculty members & Executive Committee members participated  in the
function . Shri Vinod Chittora, Chairman & Shri P.D. Agrawal, Director of Coaching emphasized on the  importance
& role of the Teachers, thanked the students for organizing  the function and appreciated their feeling of respect for
the teachers.

Faculty members gave valuable advice and tips to the students for becoming successful Cost Accountants and
wished for their bright future. Shri Jinendra Agrawal, Student of Inter  Group I conducted the programme. At the
end of the programme.Faculty members were honoured  by giving mementos to them.

Group Discussion and Business Communication Seminar

The Jaipur Chapter of Cost Accountants organized a talk on “Skill in Report Writing and Business Letters” as well
as Group Discussion and  Business Communication Seminar of Intermediate Studnets on 21st Sept, 2008 and 4th

Oct.2008 under the Chairmanship of Shri Vinod Chittora, Chairman of the Chapter. On 21st September,2008 it was
inaugurated by Dr. B.K. Mishra, Director,  S.S. G. Pareek Institute of Professional studies. On 4th Oct.2008 it was
inaugurated by Shri Arun Garg, Dy. Director, Deptt. Of Social Justice and Empowerment.



NIRC News -  June 200926

Dr. Satish Handa and Shri V.K. Gupta, Senior Faculty
Members explained the intricacies of Report Writing and
business letters to the students. The students gave  their
presentation of different topics and best performer have
been a warded prizes . on 21st Sept.2008 the panel of
judges included Dr. Satish Handa and Shri S.L. Swami
(Faculty Members). On 4th Oct.2008 the panel of judges
included Shri V.K. Gupta and Shri Swapnil Bhandari
(Faculty Members). Chief Guests  advised the students
to attend such programmes to remove their hesitation in
communication and public speaking. They stressed to
develop the communication skill and work hard with full
concentration and clear target for achieving success in
their career.

Shri D.K. Gupta , Vice-Chairman of the Chapter also
spoke on the occasion and gave useful tips to the
students. Shri Vinod Chittora, Chairman of the Chapter
presented Mementos to the Chief Guests as the token
of memory. Shri P.D. Agarwal, Director of Coaching ,
advised the students to improve their communication skill
and prove their worth in each and every environment.
Shri R.K. Bhandari, Secretary of the Chapter concluded
the programme with vote of thanks.

Global Melt Down – Effect on Indian Economy

Jaipur Chapter of Cost Accountants organized a seminar
on the current topic “ Global Melt Down – Effect on
Indian Economy”  on 8th November,2008 Shri Mohit
Bhagat, Vice President, Kotak Wealth Management was
the key speaker on the subject.

Shri Vinod  Chittora, Chairman of the Chapter presented
a hearty welcome & floral bouquet to the speaker. He
briefed the importance and relevance of the programme
for the members as professionals. Shri Srutikant Mishra,
Executive Member of the  Chapter conducted the
programme. Shri Mohit Bhagat delivered a highly technical
session in a lucid manner and earned accolades from the
audience. The  session was very interactive. The topic  was
highly useful and knowledgeable for the members.

The seminar concluded with a vote of thanks proposed
by Shri R.K. Bhandari, Secretary of the Chapter.

Seminar on Special Economic Zone-Issues &
Understanding of Derivatives

Jaipur Chapter of Cost Accountants organized a seminar
on Special Economic Zone – Issue & Opportunities for

Cost Accountants and Understanding of Derivatives, on
17th January,2009. The Key Speaker was Shri Sanjay
Jain, Co. Secretary-Cum –GM(Accounts), Mahindra
world City, and Mr. Rakesh Sharma, Alternative Channel
Head, Nirmal Bang Securities Pvt. Ltd.

Shri Vinod Chittora, Chairman of Chapter presented
hearty welcome & floral bouquet  to both the Speakers.
He briefed the importance and relevance of the
programme for the members as professionals Shri P.D.
Agrawal, Director of Coaching conducted the
programme. Both the speakers dealt with the respective
topics in a very lucid manner. The session was very
interactive . The topics were highly useful and
knowledgeable for the members.

The Seminar concluded with a vote of thanks proposed
by Shri R.K. Bhandari, Secretary of the Chapter.

Best Chapter in category A

Jaipur Chapter of ICWAI has been declared Best
Chapter in category A in the Northern Region for

the year 2008. The award was received by Shri Vinod
Chittora, chairman and Shri R.K. Bhandari, Secretary
of the Chapter at the Golden Jubilee National convention
of ICWAI held at Pune from 29th to 31st Jan.,2009.
The award has been conferred on Jaipur Chapter for
organizing National Convention, Seminars, Workshops ,
Industrial Tour and various other activities during the
year 2008

GROUP DISCUSSION AND BUSINESS
COMMUNICATION SEMINAR

Jaipur Chapter of Cost Accountants organised a talk on
“Skills in Report Writing and Business Letters” for
Intermediate students on 14.03.2009 by Shri V.K. Gupta
Lecturer, University Commerce College. Group
Discussion was also arranged on 15.03.2009. The
Programme was inaugurated by Shri Balbir Singh, Faculty
in Punjab National Bank Zonal Training Centre. Shri
Vinod Chittora, Chairman of the Chapter welcomed the
Chief Guest and stressed the importance of Group
Discussion to the students. In his inaugural address Shri
Balbir Singh explained increasing role of Group
Discussion in the field of admission, selection & decision
making. He also explained what to do and what not to
do during GD.
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Seminar on Contemporary Corporate Governance
held on 4th April, 2009

Jaipur Chapter of Cost Accountants organised a talk on
“Contemporary Corporate Governance” on 4th April,
2009. Shri Rajeev Mehrotra, Chairman, NIRC of
ICWAI, New Delhi was the key speaker on the subject.
Shri Sanjay Gupta, Vice-Chairman, NIRC, & Shri B.L.
Jain, Former Chairman, NIRC also graced the occasion.

Shri Vinod Chittora, Chairman & Shri R.K. Bhandari,
Secretary of the Chapter presented hearty welcome &
floral bouquet to the chief guest & other guests. Shri
Chittora briefed the importance & relevance of the
programme for the members as professionals & students
also. Chief guest deliberated in detail on the subject.
Shri B.L. Jain, Former Chairman, NIRC, Shri Sanjay
Gupta, Vice-Chairman, NIRC & Sr. Members of Jaipur
Chapter also shared their views on Contemporary
Corporate Governance.

Many Senior Members, Executive Committee Members,
leading Practicing members of Jaipur Chapter & large
number of students were present in the seminar. Shri
P.D. Agrawal, Director of Coaching of the Chapter
conducted the programme. The session was very
interactive. The topic was highly useful &
knowledgeable for the members & students. The
programme received overwhelming response & was
greatly appreciated by the Members & Students.

LUCKNOW CHAPTER

ESSAY COMPETITION (24th Aug 08)

An essay Competition on the subject “Why do I want to
become Management Accountant” was organized by
LCCA on 24th Aug (Sunday) for Foundation,
Intermediate and Final students of the LCCA. 65
Students of LCCA participated in the competition. The
Entries were evaluated by Shri Vidyansoo Krishan, OP
Saxena and Smt Seema Singh; the write ups of the
students were par excellence. Nine students won the
prizes in three categories – Final, Inter and Foundation.
Km Shradha Shankhdhar, a Final Student won the 1st

Prize. The 1st prize winner essay was selected to be
published in the in-house journal of the LCCA “Prerna”.

Teacher Day Celebrations

The teacher day was celebrated on 5th Sept 08 at Cost
Accountants Hall, ICWAI Bhawan, gomti Nagar, The
programme was started by garlanding  the portrait of
the great teacher (Late ) Shri S. Radhakrishanan by
shri Sanjay Mehra, Chairman LCCA, Shri Sunil Kumar
Singh. V. chairman and Shri O.P. Saxena Seretary, Shri
Mehra Welcomed and congratulated all Faculty
members, Members and students on this occasion,. Shri
O.P.Saxena told the students the importance of the
teachers day He added that a teacher acts a third parent
in our lives and this day remind us the contributions being
made by the teachers  in making us a gentle man. The
programme was attended by Smt. Seema Singh
treasurer, Shri Mahendra Singh Executive Committee
member, Shri Shaliendra Paliwal Member, faculty
member and a large number of LCCA Students.

Workshop on “Practicing Opportunities in
Banking Sector-Stock/Book Debt Audit” held on
20th Sept 08

Workshop on “Opportunities in Banking Sector – Stock/
Book Debt Audit” was organized at ICWAI Bhawan,
Gomti Nagar on 20th Sept 08 from 6.00PM to 8.00 PM.
The programme was attended by a large number of
members and Final students including postal students
who were staying in Lucknow for Modular Training
programme. The program was started with the key note
address by Shri Somnath Choudhary, DGM Allahabad
Bank. He complimented the contributions made by Cost
Accountants in Stick/Book debt audit He advised all
practicing Cost Accountants to empanel themselves with
the Banks for the stock audit as Cost accountants with
their specialization in COST and related aspects are fittest
professional to carry out the stock/Book debt audit. He
told that this activity is one of the risk management
exercises on the part of the Bank while sanctioned the
working capital to the firms. The technical paper was
presented by Shri S.K. Bhatt a renowned Practicing Cost
Accountant based at Delhi. He deliberated in length on
the modalities and approaches to the stock/book debt
audit. He emphasizes on the verification and valuation
of current assets and liabilities mainly Inventories as
maintenance of inventory requires a major part of
working capital. He replied the questions of the members
on the subject.
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Earlier Shri Sanjay Mehra, Chairman, LCCA delivered
the welcome address. In his address he said the banking
sector has enormous opportunities of practice for Cost
Accountants such as Stock/Book audit, Project
Financing, Financial Appraisals, and Internal Audit etc,
Cost Accountants should upgrade their professional
competency from time to time.

Program on “UPVAT Audit and Annual VAT
return”

A program on “UPVAT Audit and Annual VAT
return” coupled with Study Circle meeting was held on
7th Feb 08 from 5.30 PM to 8.30 PM at ICWAI Bhawan,
Gomti Nagar, Lucknow. The Program was chaired by
Shri Sanjay Mehra, Chairman, LCCA. Shri Mehra
welcomed all participants and said that the objective of
today’s program and study circle meeting is to discuss
various provisions in the 1st Amendment of UP VAT
rules and to understand the formats etc and thereby to
sharpen and update the auditing skills of members of
ICWAI to suit this new area of practice so that new job
is performed more efficiently and effectively. Shri OP
Saxena, Secretary, LCCA said that UP Govt has notified
1st Amendment in UP VAT rules on 30th Jan 2009 and
prescribed VAT audit format and Annual VAT return
format. Annual VAT return and VAT audit report for the
year 2007-08 has to be filed by 31st March 09. As
provided in UP VAT Act 2007, VAT audit is mandatory
for registered dealers whose turn over is Rs. ONE
CRORE or above. The audit is to be conducted by a
Cost Accountant/Chartered Accountant. This has
certainly enhanced practicing opportunities for CMAs/
CAs. Practitioner should utilize this opportunity to the
fullest extent. He briefed various points in the VAT Audit
report format Form XXIII part-I and Part-II and Shri
Sunil Singh, Vice Chairman, LCCA briefed the
provisions of form XXVI (Annual return). He said that
VAT Audit is going to be comprehensive audit and there
is no scope for test/sample audits. Each and every
transaction has to be verified. Shri Aman Malviya,
Practicing Cost Accountant and Advocate in UP VAT
said that VAT audit reports require verification of
correctness of transactions, hence disclaimers at
appropriate places have to be inserted by VAT auditor.
Shri Mahendra Singh, Executive Committee member
LCCA said that practitioners should share professional
knowledge on this new work for better performance.

The meeting was attended by Shri Shailendra Paliwal,
Shri BP Yadav, Shri Jaya Singh, Shri Saad Khan all
practicing members besides other members in service.

Liaison Visit to Nationalized Bank

Liaison Visit to Regional Offices of State Bank India,
Central bank, Indian Overseas Bank, Oriental Bank of
Commerce, Union Bank and Punjab National Bank were
made during the month of Feb 09 by Shri OP Saxena,
Secretary and Shri Mahendra Singh, Executive
Committee member and other members of LCCA with
a request to empanel Cost Accountants for Stock / Book
debt.  audit. On this occasion a representation high
lighting strategic need of Cost Accountants for Stock
audit, was sent to Regional Offices of above Banks.

FOUR days program on “Personality and
Communication Skills Development” for all
students of LCCA

FOUR days (three hours daily) program on “Personality
and Communication Skills development” for all students
of LCCA was organized at Gomti Nagar and KKC study
centre on 22nd, 24th , 25th and 26th Feb 09. The program
was attended by almost all students of the chapter. This
program was tailor-made by Capt. Sudhanshu and his
of team consisting retd personnel of Armed Forces. The
students were given tips for improving Communication
skills both written and verbal. Teaching OLQ (Officer
Like Qualities) and other techniques in unique style were
very well taken by the students.

The program was inaugurated and speaker was
introduced by Shri OP Saxena, Secretary on 22nd Feb
09 at 12.30 PM. He said that besides technical skill of
CMA, effective communication skills make a complete
CMA professional in the competitive world. He advised
students to be disciplined, attentive and committed to
get benefited by this unique opportunity.

On closing day on 26th Feb 09, Smt Seema Singh
Treasurer, LCCA thanked Captain Sudhanshu and his
team for making the program so lively and fruitful and
also sparing their valuable time and being with the
Institute. on this occasion Dr Mukesh Srivastava, HOD
Commerce Department, Vidyant Hindu College,
Lucknow and Shri Shailendra Paliwal, member LCCA,
besides other Grade. Members were present.
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PRACTICING COST ACCOUNTANT’S MEET

A meeting of  Practicing Cost Accountants of the chapter
was held on 20th Oct 08 at Chapter Hall at 6.00 PM to
discuss the issues involved with practicing members and
thereby explore the further  practicing opportunities in
the UP State Govt. departments.

The meeting was chaired by Shri  S.N. Tripathi, Senior
Cost Practicing Cost Accountant and was attended by
16 Practicing Cost Accountants besides a No. of 
members in service. The meeting recommended following
issues to be taken up again with Govt/Agencies by the
chapter.

1. Inclusion of name of Cost Accountants for internal
Audit in UP Power Corporation Ltd.

2. Inclusion of name of Cost Accountants for writing of
Accounts and audit thereof by Gram Panchayats in
UP.

3. Inclusion of name of Cost Accountants for conversion
work of Accounts from single entry systems to
Double Entry system.

The meeting was concluded over an optimistic note that
there are enough opportunities for practice in UP
especially in non statutory areas.  Members also
reaffirmed their commitment for mutual cooperation
among fraternity especially in report writing  as quality
of work is the deciding factor in practicing . 

PROGRAM ON “COMPANIES BILL 2008 AND
LLP ACT 2008”

A program on “Companies Bill 2008 and LLP Act 2008”
coupled with Study Circle meet was held on 27th Dec
08 at ICWAI Bhawan, Gomti Nagar, Lucknow. The
Program was chaired by Shri Sanjay Mehra, Chairman,
LCCA. Shri Mehra welcomed all participants and said
that this is the right time to discuss the issues relating to
the profession and press our genuine demands to the
Govt so that suitable corrective action is taken timely.
Shri OP Saxena said that Companies Bill 2008 has been
drafted to replace the Companies Act 1956 which has
many provisions redundant with the passage of time and
new provisions are needed to incorporate. He briefed
the provisions of Companies Bill 2008 to the participants
especially clause 131 of the Companies Bill 2008.
Shri Sunil Singh briefed the provisions of LLP Act 2008

and this new form of doing business in revolutionary for
professionals. He discussed the provisions of practicing
opportunities for Cost Accountants under LLP Act 2008.

Workshop on “Central Excise Audit u/s 14A and
14 AA”

A workshop on “Central Excise Audit u/s 14A and
14AA” was organized by Lucknow Chapter of Cost
accountants on 17th Jan 09 . Shri Sheo Narayan Singh
Anived, Commissioner Customs, Central excise and
Service tax, Lucknow was the Chief Guest on the
occasion. In his lively address he said that Special Audit
u/s 14A and 14AA is mainly a proper mechanism of
correlating inputs and outputs. It involves preciously
identification of items which are used only for
manufacture of excisable goods and for the purpose of
Cenvat Credit. He added that Department does not want
any kind of inconvenience and hindrance in their business
but certainly does not want the loss of the Govt. revenue.
He appreciated the role of Cost Accountants in Excise
Audit and said that audit work to be done by Cost
Accountants with integrity and upholding highest ethics
of auditors. He told that he himself and his officers
attending the workshop have been benefited a lot.
Earlier, Shri Sanjay Mehra, Chairman LCCA while giving
welcome address assured that full cooperation and best
services will be extended by Cost Accountants in Special
Audit and Desk Review under Central Excise and
Service Tax to maximize the Govt. Revenue. He
welcomed the Chief Guest, Paper presenters and
participants in the workshop and said that deliberation
will certainly be of great help in Excise and Service tax
Audit.

Shri B.L. Soni, Dy Commissioner, Central Excise,
Customs and Service Tax in his presentation informed
that Spl audit u/s 14 AA has been extended to Service
tax also, hence availment of CENVAT in Service Tax
also need to looked into. He said that this audit involves
comparing the various parameters relevant from taxation
point of view like total value of goods receipt, CENVAT
credit availed, Value of production & clearance, fuel
consumption, sales, captive consumption, PLA /
CENVAT ratio and Gross profit ratio etc. for the unit in
question over the last few years as well as the other
units of the same sector.
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LUDHIANA CHAPTER

Study Circle Meeting on Companies Bill 2008 on
Monday, 08 September, 2008 at Chapters Office

Ludhiana Chapter of  Cost Accountants organized a
Study Circle Meeting on COMPANIES BILL-2008’ and
discussed and deliberated the various aspects of the
proposed legislation which according to Mr. Prem Chand
Gupta, Minister of Corporate Affairs shall be the best
Corporate Law anywhere in the world which is
transparent, easy to comply and at the same time easy
to regulate.

The discussion was initiated by Mr. R.S. Singal, Former
Chairmen of the Chapter and a senior Company
Secretary. Mr. Singal also explained the various proposed
features of the proposed companies bill specially covering
the proposal of singal forum for the merger and
acquisitions; allowing single share holder companies;
abolishing the role of central government in managerial
appointment and remuneration; treating the insider trading
as a criminal offence; constitution of board of directors
of listed/unlisted companies; conducting of board meetings
through video conferencing allowing shareholders to vote
thru e-mail and setting up of special course to deal with
company related disputes etc.

CHANDIGARH - PANCHKULA CHAPTER

Freshres Party-2008

Student of Chandigarh Pkl. Chapter of ICWAI arranged
first ever Freshers Party-2008, on 31.8.2008 at
Auditorium, Bhawan Vidyalay, Sector-27, Chandigarh.

It was an enlightening Freshers party as students
presented their presentations on topics like “Importance
of Time”, “Accounting Literacy”, Leadership”,
Accounting  Standards”. Motivation”, Corporate
governance “, along with the topics of general interest
i.e. Global warming”, “Nuclear Deal”,”Disasters
management”etc.

Apart from the above the event was full of entertainment
as students and faculty members also participated in play,
songs, Poems,Jokes, Gajals, Dances along with Bhangra
and Gidha.

Mr. Balwinder Singh, CCM ICWAI and Sh. Rakesh
Bhalla, Secretary-NIRC were also present on the
occasion and appreciate the efforts and initiative taken

by the Chapter’s committee for such a beautiful and
mega event in which more than 60 students participated
in six hours long program

Seminar on LLP

Chandigarh –Panchkula Chapter of ICWAI organized a
Joint Seminar  with Chandigarh Branch of ICAI and
ICSI on  Limited Liability Partnership on 23rd

January,2009 , Chief Guest Shri Dhan Raj , Regional
Director , Ministry of Company Affairs, Govt.of India,
Dr. Raj Singh, Registrar of Companies, (Punjab,
Himachal , J&K , Chandigarh,)  and Mr. D.P. Ojha,
Official Liquidator, Attached to Hon’ble  Punjab &
Haryana, High Court, were the Guest of Honour,
Mr. Balwinder Singh, CCM, ICWAI Sh. Rakesh Bhalla,
Secretary & Treasurer, NIRC & Mr. Atul Sood,
Secretary, NIRC of ICSI also graced the occasion for
making the programme. The main Speaker, was
Shri Anil Aggarwal, Advocate and Company Secretary,
Mr. Aggarwal  explained each and every provison of
the LLP Act. He explained to the delegates the
similarities between the Companies Act and LLP Act.
He told about the opportunities and the grey areas of
the LLP Act. He also touched upon the international
scenario of the LLP . It was a totally interactive session
and participants asked and got cleared on various doubts
from the speaker. Shri S.S. Mann gave general
introduction of the  topic and its importance from Indian
point of view.

Seminar on TDS/TCS

Chandigarh-Pkl. Chapter of ICWAI organized a seminar
on Tax Deducted at Source (TDS/TCS) on 1.03.09,
Sunday at Hotel K.C.Residency. About 70 members/
students and non-members attended the programme. Mr.
R.K.Raman ,ACA. ACS ,FICWAI from N.Delhi  was
the speaker on the occasion.

Mr. Balwinder Singh, CCM-ICWAI Inaugurated the
Seminar by lightening the lamp.

Mr. Raman, explained the various provisions of the
Income Tax Act,1961 related to Salary, Contractors,
Interest, Dividend and Income from other sources TDS/
TCS. He mentioned some of the important cases decided
in recent past by different Appellate Authorities in
respect of TDS/TCS.  He also explained the provisions
for filling and non-filing of returns of TDS/TCS and the
remedies and penalty under the Act.




